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Southwestern Public Service Company 

Depreciation Rate Study 

Please refer to Attachment DAW-2 and DAW-5 to the Direct Testimony of Southwestern Public 
Service Company witness Dane A. Watson for the 2018 Depreciation Study and the 2020 
Technical Update respectively. 
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Southwestern Public Service Company 

Depreciation and Amortization Methods 

Southwestern Public Service Company (“SPS”) is not requesting a change in depreciation and 
amortization methods, formulae, or procedures.  SPS filed its current depreciation rates pursuant 
to NMPRC 17.3.340 NMAC, with its Annual Report on April 30, 2020.  SPS performed a study 
of all its property as of June 30, 2020 and based on the results is requesting changes to certain 
depreciation and amortization rates due to changes in the lives and expected net salvage 
percentages. Please refer to Attachment DAW-2 and DAW-5 to the Direct Testimony of 
Southwestern Public Service Company witness Dane A. Watson for the 2018 Depreciation Study 
and 2020 Technical Update respectively. These rate changes are consistent with the existing 
methods, formulae and procedures. 
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